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THE WEER. 

Failures in five weeks ending Nov. 30 were S886, and 
in mount of labilities $8,046,848, against $12,691,094 in 
the same weeks of last vear, $14,590,197 in 1897, and 
417,168,086 in L896. 
shows remarkable decrease even comparing five weeks’ 


The table by branches of business 


failures with the regular compilation for four weeks last 
year and in previous years, but the figures including the 
same weeks each year show a deerease of 36.6 per cent. 
eompared with 1898, or 44.8 compared with 1897, and of 
53.1 compared with 1896.) In mannfaeturing, the failures 
in five weeks were for $2,986,626, awainst 795,127,903 for 
the same weeks last year, $9,072,512 in 1897, and = $6,081,- 
S51 in 1896, while trading in the same weeks were $3,546,- 
108, against $6,608,080 last year, $7,604,642 in LS97, and 
$10,308 402 in the same weeks of 1806. [tis further cause 
for congratulation that the few large failures this vear are 
in five weeks mueh smaller than in four weeks of either 
previous vear, and represent largely real estate and build- 
ing operations. 

The approach of a new year usually brings so much of 
hesitation in business that the small shrinkage this year is 
surprising. Probably never before have the productive 
forees of the eountry been so largely eovered by contracts 
at this date ensuring employment and profit far into the 
coming year. This results, not from any mere speculative 
excitement, but from actual demands for consumption 
running far beyond the produeing eapacity heretofore, and 
pushing it to remarkable expansion. The in 
foreign trade has been insignificent compared with the in- 
crease of 24,000 millions in payments through clearing 


inerease 


houses, 
larger than last year, and 38.1 per cent. larger than in 1892. 
Prives of pig iron are strongly maintained, though ex- 


For the week the payments have been 20.5 per cent. 


traordinary efforts promise Imecrease of over a quarter in 
producing capacity within a year, because the entire out- 
put of most furnaces for the first and in part of the last 
half of next year has been sold already. Sheet bars are a 
shade lower owing to closing of many tin plate works, and 
the completion of orders leaves a fraction of the bar, plate 
nnd sheet mills eompeting for business and reducing quo- 
intions, so that the average for finished products has de- 
clined 3.3 per eent. since November 1. This in no way 
affects the profits secured for most of sueh works or for 
rail and struetural mills by contracts far ahead. Demand 
for cars and other railway equipment are enormous, and 
also for shipping, both lake and ocean. Tin is weak at 
7) ets., and copper declined to 16 ets., but lead and spelter 


are stronger. 


5 Cents, 


, 
so 





Hides are egain stronger at Chiea 
of cattle at the four chief Westerpana even months 
have been 3 per cent. large than le previous year, as 
the demand for consumption Wethanufacture has evidently 
increased much more. Thus western production of boots 
and shoes has gained more than eastern, and yet shipments 
from Boston for the year have been 372,000 eases or 9.3 
per cent. more than last year, and 937,000 cases or 27.8 per 
cent. more than in 1892 when eattle receipts were 7.8 per 
cent. larger than this year. Leather holds strong, with 
demand apparently exceeding supply, and while recent ad- 
vances in prices of boots and shoes check new orders, the 
urgent demands for deliveries ahead of eontracts indicate 
i consumption never before approached. 

Wool has advanced further with much speeulative buy- 
ing, though most manufaeturers have supplied wants for 
the present, and are less disposed to purchase at prices 
now averaging higher than at any time since June 15th, 
S91. Higher prices for washed Ohio and New York 
fleece, for combing and delaine and unwashed light, have 
raised the average, according to Coates Brothers’ quota- 


receipts 


tions, about 1 per cent. this week, and 37.1 per cent. sinee 
May 15th. Higher prices demanded in the interior, and 
rising prices abroad, give confidence in spite of the fact that 
goods have advanced from the lowest point this vear only 
19.2 per eent. The demand is not now large, but prices 
have been marked up in order to establish if possible a 
Cotton is weakened by 
accounts of large quantities held back, and has deelined an 
feighth, but reports are sufficiently conflicting to make 
speculation aetive, notwithstanding the decrease of 830,000 
bales or 29.4 per cent. in exports for three months of the 
Takings of spinners have been large, the de- 


higher basis for the fall season. 


crop vear. 
mand for cotton goods is heavy, and eovers production far 
ahead in many lines, while fears of important strikes have 
been dispelled by general advanee of wages. 
3 cents, and corn a fraction, with de- 
eline in western receipts of both. Atlantie exports of 
wheat for the week, flour included, were only 3,559,677 
bushels, against 5,636,767 last year, and Pacifie exports 
886,172, against 556,523 last year. The shrinkage in the 
wheat movement helps to cause a large decrease in produce 
exports from this city, amounting for five weeks past to 
$5,800,000, or 7.3 per cent. Imports are meanwhile large, 
exceeding last year’s about $1,000,000 for the week. 
Railway earnings in October on 160,000 miles, about 
three-quarters of the whole, were relatively larger than in 
any previous month this year, showing a gain of 19.8 per 
| eent. over 1892, and November earnings show an increase of 
| 10.0 per cent. over last year’s, and 23.4 per cent. over those 
of 1892. Eastbound tonnage from Chieago in four weeks has 
been 411,525, against 408,925 last year, and 275,417 in 1892. 
‘The stoek market has been depressed by contraction of 
loans in preparation for returns to the Comptroller and for 
January settlements, declining an average of $1.63 per 
' share for railroads, and $3.46 for industrials. The money 
market contintes close, and foreign exchange threatens 
‘some gold exports near the end of the year if the eotton 
/movement does not inerease. Failures for the week have 
been 221 in the United States against 248 last year, and 


Wheat has risen 








133 in Canada against 22 last year. 
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FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 





NUMBER. 
MANUFACTURERS. 


LIABILITIES. 





1899./ 1898.) 1897.|1896./1895. 


1899. 


1898. 


1897. 


1896. 


1895. 


AVERAGE 
— 


1899. 





Iron, Foundries and Nails .... 3 
Machinery and Tools 12 
Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Carpenters & Coopers 
Clothing and Millinery ....... 
Hats, Gloves and Furs........ 
Chemicals, Drugsand Paints.. 
Printing and Engraving...... 
Milling and Bakers........... 
Leather, Shoes and Harness .. 
Liquors and Tobacco 

Glass, Earthenware & Bricks. 
Fe Be ccusseccnssneeooovess 


nwNoor.- INO 


nN = 


$77,008 
83,000 
388,886 
904,314 
24,028 
34,500 
65,363 
59,395 
36,589 
36,620 
12,000 


1,264,923 


$215,635 


1,996,506 


$82,900 
185,050 
121,700 
1,608,987 
264,400 
94,800 
66,000 
880,100 
47,085 
232.928 
147,304 
7,468 
592,658 





1,663,426 


$69,275 
544,000 
154,000 
277,615 


41,071 


$135,906 





Total Manufacturing ..... 


TRADERS. 
General Stores... ........ccccece 
Groceries, Meats and Fish .... 
Hotels and Restaurants ....... 
Liquors and Tobacco ......... 
Clothing and Furnishing ..... 
Dry Goods and Carpets....... 
Shoes, Rubbers and Trunks... 
Furniture and Crockery ...... 
Hardware, Stoves and Tools .. 
Drugs and Paints. ...ccccccsce 
Jewelry and Clocks... 
Books and Papers ......ccceee 
Hats. furs and Gloves........ 
EE 





$2,986,626 


$493,528 


569,679 
435,407 
154,730 
273.973 
413,266 
100,244 
169,837 
943,854 
246,494 

13.900 

85.040 

34,946 
610,610 


$3,223,613 


157,616 
119,351 
69.673 
105,178 
21,000 
510,839 


$4,331,380 | $4,659,615 


$1,045,647 | 


471,266 
353.598 
218,831 
729,390 
,147,001 
168,122 
93.705 
307,593 
165,080 
143,905 
61,000 
64,050 
2 5D0 


omst 





$1,354,665 


1,728,262 


1,160,621 


1,018,273 


008.885 
195,059 
345,693 


224,065 
262,299 
397,138 
165,100 
93,680 
6,700 
19,800 


$4,247,983 


$1,335,960 
526,702 
94,481 
305,718 
1,229,832 
996.5353 
214.375 
95,484 
417,597 
145,918 
79,548 
77,218 
152,90 
1,314,777 





Oe SE sccd-cecsvous 
Brokers and Transporters .... 


810 


22 


862 
26 


$3,846,108 
1,214,114 


$8,977,051 
909,811 


1,826,219 


| 


| 


$7,480,238 


561,003 


$6,987,043 
915,303 





Total Commercial 




















1,041 | 1,120 | 


$8,046,848 





$8,110,475 





$11,610,195 | $12,700,856 





$12,150,329 











[Nore.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings: Hats inelude furs and gloves; Chemicals 
include drugs, fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include 


makers of harness, saddlery, trunks and rubber goods; — include tobacco, wines, brewers and beer; 
otels include restaurants; 
cludescrockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches, 


brick. lime and cement: Groceries include meats and tish: | 


Glass includes earthenware, pottery, 
include carpets and curtains; Furniture in- 
Brokers inelude all real estate, note, insurance, or 


Dry ‘troods 


produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated railway companies.) 





As the year approaches its end there is a natural increase 
in failures of the sort resulting from distant or long con- 
tinued losses rather than from present conditions, and the 
comparative stringency in a few money markets affects 
eoneerns which have been able to defer bankruptey only 
by large borrowing. But in the five weeks covered by the 
above returns for November of this vear failures have 
nevertheless been smaller in each department than in the 
four weeks covered by returns for previous years. While 
the aggregate is larger than for other months this year, 
excepting February and March, it is smaller than in any 
month of the five previous years, exeepting August, L598, 
July, 1897, and September, 1894. 

ALL COMMERCIAL. 
1899, 1898. 1897. 1896. 1895. 1894, 
Jan .$7,721,897 $10,451,513 $18,359,585 $21, 735, 743 $15,336,804 $32,319,282 


Feb. 9,012,607 9,500,641 13,672,512 13,180,451 11,994,268 14,751,811 
Mar 10,417,527 12.994,411 15,975,814 22,558,941 20,482,611 17,066,290 


tween building contractors and labor organizations, espec- 
ially at Chicago, seem to account for several of these large 
failures, and the two in cloaks may also be results of 
similar difficulties, rendering the aggr egate larger than in 
previous years. But in most lines failures are either 
smaller than in any previous year, or so small that the 


differenee has no significance. 


1899. 
Jan 232,209,568 
Feb, 4,325,548 
Meh 4,206,948 
Apl. 2,775,659 
May 1,322,466 
June 1.883, 165 
July 1,903,644 
Aug. 1,850,570 
Sept. 1,653, 754 
Oct. 2,297,505 
Novy. 2,086,626 


1808. 
$3,054,055 
3.639 339 
6,952,762 
5,034,708 
287,701 
6.799 579 
4,303,065 
1,881,233 
3.921.968 
7.146.710 
3.223.613 
6,297,797 


1897. 
$8,572,946 
7,107,041 
6,732,157 
12,437,070 
4,500,845 
6.365.010 
2 4AT AO 
S583 007 
S.31L5.O17 
2 STS S42 
4.331, 380 
5,393,064 


MANUFACTURING, 


1896. 
$8 
2308 
9,419, 322 
6.692.521 
4,624,228 
8,209,084 
7,568,940 
133,100,249 
11,810,007 
6,939, 394 
4,659,615 
11,394,587 


1895. 


1894 


$3,308,905 $12,103,203 


3,904,779 
13,010,307 
4.520.649 
3.400.901 
12,156,408 
2 86,517 
4.131.488 
5.207.110 
6,801,941 
4,247,983 
10,263,085 


6.716.932 
9,289,995 
5,473,338 
4,184,362 
3,763,424 
4,887,039 
4,259,643 
3,184,399 
4,118,566 
2,959,773 


6,423,118 


Apl. 5,790,096 9,367,802 
Mav 3.820.686 11,130,079 
June 5,300,120 14,000,193 
July 4.872.197 10,101,455 
Aug. 5.789.091 6,078,655 
Sept 6,979,684 8,868,019 
Oct. 5.665.745 14,126,754 
Nov. 8,046,848 8,110,475 


15,876,253 


17,613,477 
11,319,389 
14,752,010 


12,487,697 
12,296,848 
15,660,508 


7 15,501,095 


8,174,428 
10,309,033 
9,577,751 
11,610,195 
15,850,150 


28,008,637 
29,774,917 
14,880,266 
12,700,856 
27,361,381 


10,966,459 
10,227,606 
19,832,196 
10,443,198 
10,778,399 
10,955,652 
15,386,750 
12,150,329 
24,651,858 


13,336,404 

9 870.943 
14,388,626 
10,260,435 
11,322,345 

7,827,605 
10,738,174 
10,215,054 
22,895,953 


The greatest improvement appears in manufacturing, 
the amount of defaults being smaller than in any month 
except five prior to this year, and this is the more remark- 
able because there are included seven failures for $100,000 
or more, with liabilities in all of $1,511,271, more than half 
the aggregate. Of these, two for $750,000 were in cloak 
manufacture in New York, and one for $125,000 was in 
building here, while three contractors failed, two at Chi- 
eago for $241,700, and one at Boston for $154,571, and an 
ice concern at Baltimore for $240,000. The difficulties be- 


The large failures in trading were only two, one in build- 
ing materials for $224,934, inereasing the amount for un- 
classified failures which would otherwise have been smaller 
than in any previous year, and one of a hotel, rendering the 
amount larger than in previous years. While the number 
of smaller trading failures was comparatively large and the 
amount not much less than last year, the statement still 
shows a most healthy condition of general trade. In 
general stores, liquors, clothing, dry goods and jewelry, 
defaults are smaller than in most previous years, and 
in other lines small enough to indicate no unwholesome 
conditions. Owing to several large failures the amount 
in the brokerage and other classes is rather large, a 
commission house here failing for $350,000, a broker at 
Chicago for $295,800, and a real estate concern there for 





$174,900. 
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TRADING. 
1899, 1898. 1897. 1896. 1895. 1894. 

Jan $5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 $16,949,851 
Feb 4,349,330 5,148,032 6,133,258 6,606,076 7,430,489 7,395, 

5,300,769 8,526,389 12,675,607 6,834,041 y 

3,987,467 4,658,564 5,529,745 6,316,710 

5,087,995 4,839,010 6,142,205 
June3,064,612 6,410,349 3,063 : 
July 2,254,622 3,371,414 
Aug.2.873,741 3,819,156 
Sept.3,513,851 4,749,434 
Oct. 2,167,434 5,097,533 . 
Nov. 3,846,108 3,977,051 5,452,596 7,480,238 3 
Dec. ...22- 8,291,420 9,993,584 14,037,733 13,828,679 16,005,497 

It is most noteworthy, as it has been in other recent 

months that in failures for less than $100,000 each there is 
a great decrease in comparison with the years 1894-7 in- 
elusive, though this month they are slightly larger in 
amount and considerably larger in number than those of 
last year, owing to the inclusion of five weeks instead of 
four in the statement. At a glance it will appear that the 
best records of any previous year have in fact been sur- 
passed when allowance of a fifth is made for the difference 
in time covered. In the following the number and amount 
of all failures, of those for $100,000 or more, and of those 
smaller in liabilties, are compared for six years: 


MANUFACTURING FAILURES. 
In All. Large. Small. 
Amount, Amount, No. Amount. 
$2,986,626 $1,511,271 $1,475,356 


3,223,613 
4,331,380 
4,659,615 
4,247,983 
2,959,773 


1,688,486 
2,380,000 
1,383,000 
1,794,156 
1,365,000 


1,535,127 
1,951,380 
3,276,615 
2,453,827 
1,594,773 


TRADING FAILURES. 
339,863 3,910,245 
539,613 3,437,438 
100,000 : 5,392,596 
2,631,842 4,848,396 
1,103,242 5,883,801 
1,523,000 a 9,612,987 

ToTAL FAILURES. 

8,046,848 12 2,667,834 5,379,014 
8,110,475 12 2.903.099 766 5,207,376 
11,610,195 7 4,050,000 1,037 7,560,195 
12,700,856 22 4,264,842 1,098 8,436,014 
5122 =: 12, 150,329 20 3,704,606 1,102 8,445,723 
1,129 10,215,054 17 3,102,000 1,112 7,113,054 

The comparison with seventy-three previous months in 
each class of business discloses some interesting facts. In 
the iron and cotton manufactures, with no failures in No- 
vember, the month’s record has not been surpassed, 
though one other month in iron and two in cotton have 
shown no failures. In leather only three months, one of 
them this year, have shown smaller failures; in glass only 
four mouths; in liquors only five months, two of them this 
year; in machinery only eleven months, three of them this 
year; in chemicals only thirteen months, two of them this 
year; in printing only fifteen months, four of them this 
year; in milling only twenty-one months, four of them 
this year; in hats only twenty-three months, eight of them 
this year; in woolens only twenty-three months, five of 
them this year; and in lumber only twenty-five months, 
five of them this year. Thus in only a single class, 
namely, in clothing, have failures in November been larger 
than in about one-third of the remaining months, reaching 
in that class more than in seventy previous months, though 
ten of them were this year. In unelassified manufacturing 
failures the amount was larger in twenty-eight previous 
months, of which ten were this year. 

The comparison in trading classes is less striking, and yet 
shows that in seven of the fifteen there have been smaller 
failures in less than a quarter of the seventy-three months, 
and in four classes in less than half the months. In jewelry 
there have been smaller failures in only one previous 
month, and liquors report smaller in only two months ; 
shoes in only six, of which four were this year; clothing 





nine, of which five were this year; dry goods only six- 
teen, of which seven were this year; miscellaneous trading 
only twelve, of which six were this year; and all trading 
only ten, of which seven were this year; general stores 
only nineteen, of which seven were this year; hardware 
twenty-four, of which nine were this year; groceries 
thirty-one, of which seven were this year, and hats thirty- 
one, of which seven were this year. The few classes 
reporting smaller failures in over half the months than in 
November were books, smaller in thirty-seven months, of 
which ten were this year ; furniture forty months, of which 
eight were this year; drugs fifty-seven, of which ten were 
this year; and hotels sixty-two, of which nine were this 
year. In brokerage the failures have been smaller in fifty- 
seven months of the seventy-three, but nine of them were 
this year. 


—_ | 
~~ 





THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in seeds 40 per 
cent. and wool 107; but decrease in butter 3, hides and 
sheep 12, barley and cheese 20, wheat 27, broom corn 28, 
corn 31, lard and hogs 45, flour and oats 50, and rye 80 per 
eent. Live stock receipts 248,100 head, decrease 38 per 
cent. Choice cattle advanced sharply, owing to scarcity, 
and hogs also show moderate recovery. Grain and pro- 
vision markets are more active, with wheat higher for the 
week, but coarse grains slightly lower. A good business is 
done in hog products at better prices. The corn move- 
ment from now on is expected to be unusually heavy. 
Railroad cars are searee, and lake navigation is closed, 
although ore carriers are still taking risks. Money is firm. 
National bank statements show a decrease in deposits of 
nearly 7 per cent. compared with three months ago, and 
loans are over 3 per cent. smaller and eash holdings about 
10 per cent. State banks report a decrease in cash of 9 
per cent. and in deposits almost 2 per cent., but loans in- 
crease about + per cent. The demand for bonds shows no 
improvement. Local securities are unfavorably affected 
by the decision in the Addyston Pipe case. Sales exceed 
those of a year ago by about 7 per cent., ten active stocks 
averaging a decline of 60 cents for the week. New build- 
ings, $67,000, are 83 per cent. less than last year, and 
realty sales, $1,135,654, decrease 30 per cent. 

Mereantile collections are satisfactory, and the Christmas 
retail trade opens well, while colder weather brings season- 
able activity at department stores. Mail orders are fairly 
large in number and amount. Late orders from country 
stores are numerous, and outgoing shipments of leading 
staples are very large. Wool'and hides are active with 
prices strong. In iron and steel the feature has been fixing of 
ore values for next year. Little new business is booked, but 
considerable is awaiting adjustment. Shelf and general 
hardware and tinware are selling freely. Machinery lines, 
electrical supplies and equipments show unusual activity, 
and nearly all branches are very busy. Supplies of dry 
hard woods are not equal to the demand, and prices are 
firm. Lumber receipts by water this year are 100,000,000 
feet larger than in 1898. Shipmerts for the same period 
increased 46,000,000 feet. In groceries, shoes, clothing and 
dry goods transactions are satisfactory. 


P hiladelphia.—The money market is firm, and while 
some transactions are reported at 54 per cent., most of the 
business is done on a 6 per cent. basis, both for call and 
time loans. Iron and steel are steady although there is 
some decrease in trading as is natural after such a period 
of activity as has been experienced. One order has been 
received for 12 electric car trucks from Spain. The ma- 
chinery market is busy with good inerease both foreign 
and domestic. Coal is active, but labor troubles and 
scarcity of cars retard business. Wool continues active, 
but buyers find difficulty in securing desirable lots even at 
last week’s advanced prices. Some manufacturers have 
offered further advances of half a cent., but holders are still 
unwilling to make sales. Manufacturers hold large stocks 
but are anxious to increase them as the belief is general 
that the import parity of prices will be reached. During 
November 758 building permits were issued, covering 973 
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operations at a total cost of $1,375,810, a decreass of 
$93,848 compared with the preceding month, but an) 
increase of $460, 800 over November, 1898. Lumber ¢on- | 
tinues very active and there is difficulty in securing prompt 
shipments. There is an unusually large demand for the 
season in all lines of building materials, cement, mortar, 
sand and lime. The new cement companies have already 
booked orders for several months’ product although their 
works are not yet completed. 


Trade is quiet in spirits and whiskey, and there is only 
a moderate demand for leaf tobaeceo, although cigar ma- 
nufacturers report an active out-of-town business. Shoe 
factories have moderate orders from country merchants, 
and jobbing trade is improving. Higher prices for all the 
better grades of leather had a tendency to decrease sales. 
Prices continue to advance for kid and goat skins, but 
imports are smaller. Carriage builders continue busy, and 
there is activity in all lines of carriage hardware, while 
harness makers report large orders for the better classes of 
goods. Printers and bookbinders are busy, while the 
paper trade is more active than for several months past. 
Improvement is noticed in the jewelry trade, and com- 
plaints are heard of the short supply. In millinery and dry 
goods the situation is unchanged. Commission houses 
report stiffening prices in cotton goods, and in woolen 
goods the situation is very satisfactory, elothing manu- 
facturers reporting spring trade well under w: vy. Paints 
and painters’ supplies are in good demand, and drugs move 
freely, while activity is also noticed in wallp: wpers and oils. 


Boston.—Retail trade has been active, with a large 
demand for holiday novelties. Heavy clothing and all 
seasonable goods sell freely because of eolder weather. 
Dry goods jobbers report the demand larger than the avail- 
able supply and there are ample orders for next spring 
Foot wear continues active, shipments for the week being 
91,537 eases, against 59,360 last year, with prices very 
firm forall kinds. Leather sells well at top quotations and 
supplies are small. Hides are also firm with limited offers. 
Cotten mills have contracts that will keep them busy for 
some months. There is talk of a further advance in the 
price of print cloths, and printed ealicoes and ginghams 
also tend upward. Woolen mills receive large orders, and 
all new business is done at an advance in prices over pre- 
vious sales. Wool is less active but very strong, with a 
steady demand from manufacturers. Sales for the week 
were 6,789,000 pounds, against 12,586,000 last week, and 
4,859, 000 pounds in same week last year. Receipts of 
spruce lumber are smaller, and the lumber situation gener- 
ally is tending in the direetion of higher prices. [ron and 
steel produets, hardware and furniture are all in good 
demand. The money market is firm, with time loans at 5 
to 6 per cent. 

Baltimore.—Salesmen have started out for spring |i 
orders and anticipate a prosperous season. The dry goods 
market is firm, with an advance of half a cent. in staple 
prints. Boots and shoes are quiet, although the colder 
weather creates a somewhat better demand. Clothing 
manufacturers have liberal orders for spring delivery and 
report a decided improvement in southern collections. The 
furniture trade is better than it was a year ago, with higher 
prices and prompt collections. Scarcity of raw material 
advanees paper quotations, although the demand is light. 
Tobacco is dull, with small importations, and dealers are 
making their annual inventory. Unsettled prices and large 
stocks depress the market for manufactured tobacco. Har- 
ness is quiet, although prices are firm. Paints and oils are 
steady, and hardware is in good demand. Coffee has ad- 
vanced half a cent, but sugar is dull. The retail trade in 
fancy groceries and holid: vy goods is large. 


Pittsburg.—Business in iron and steel is progressing 


satisfactorily and prices are firmly held notwithstanding 
some decrease in demand. New business is being held off 
as is customary toward the close of the year, although 
there is still sufficient business to maintain present quota- 
tions. Consumption is keeping closely up to production. 
The coke trade continues exceptionally large, and it is 
thought that the recent advance in price will tend to pre- 
vent any decline in quotations of metals. Glass and erock- 
ery houses continue to run at full capacity, and the lumber 
trade is also very active, while general business conditions 











continues satisfactory. 


Pia —_—_—_—_—_—_—_——_——— 


Cincinnati.—Dry goods and notion houses report 
good business, and there is much activity in the grocery 
trade. All lines report satisfactory, collections and money 
is in good demand at former rates. 

Clevel and. —Ret ul trade improves in dry goods, shoes, 
clothing and men’s furnishings. The holiday trade opens 
satisfactorily. Wholesale dealings in hardware and ma- 
chinery are seasonably quiet, but better than in former 
years. There is a marked improvement in general busi- 
ness compared with this time last year. Collections are 
generally satisfactory. 


St. Joln.—Jobbers report good business in hardware, 
groceries and provisions, while dry goods and clothing are 
stimulated by the colder weather. Retail trade shows 
more aetivity. 

Malifiax s report retail trade active, collee- 
tions improving and general business better than it was a 
y ear ago. 

Montreal—W holesale trade is quieter, but weather con- 
ditions are more favorable to the retail trade. Payments 
are well maintained, with money firm at 54 to 6 per cent. 

‘Toronto.—Colder weather has improved trade in 
heavy dry goods, while groceries, hardware and metals are 
all in good demand. 

Quebee.—Snow and colder weather has improved 
trade and collections. 

Winnipes.—Provincial elections have interfered with 
business, but more seasonible weather promises improve- 
ment. Collections are satisfactory. 

Victoria.—Trade in most lines is only fair but com- 
pares favorably with this season in former years, and col- 
lections are improving. 

Vancouver.—Business conditions are little changed, 
but so far as any difference has oecurred it is in the direc- 
tion of less activity. Collections are only fair. 


Dectroit.—There is a good demand for loans at firm 
rates, and the volume of clear ines shows a large incre: ise. 
General trade in jobbing and manufacturing lines is satis- 
factory. Prices are firm, with an upward tendeney, and 
eollections good, with the outlook considered favorable. 

Grand Rapids.—Jobbing in cigars, tobaceo and liq- 
uors shows a large inerease over last year. Banks report 
money in good demand and collections satisfactory. 

Baadisanasapolis.—Flour mills complain of poor business 
eaused by alleged freight discrimination. Christmas trade 
shows unusual activity, exceeding the volume in previous 
years. Manufacturers and jobbers are busier than usual, 
but there is some del: ay in country collections. 


Milwaukee.—More seasonable weather stimulates re- 
tail trade in heavy goods. Holiday trade is large and prom- 
ises to be the best in m: ny years. _ ¢ ‘ollections are only fair 
and the grain movement is light. Money is active and firm. 


Minneapolis. Approaching holidays stimulate trade 
in nearly all lines, and orders for spring goods are larger 
than at this time last year. Groceries, fruits and produce 
are in good demand, Hardware is steady, and prospects 
are good for a large spring business in paints and oils. 
Boots and shoes are selling freely, and dry goods are more 
active than last year. Implement jobbers report large 
spring orders, although the demand for seasonable goods 
is only fair. Furniture factories are running full time. 
The demand for lumber has decreased, shipments being 
6,555,000 feet. Flour mills are in full operation, with 
most inguiry for domestic consumption. Output for the 
week reported by the Northwestern Miller: Minneapolis 
336,020 barrels against 347,210 last year; Superior Duluth 
38,255 against 84,490; Milwaukee 36,600 against 48,490 ; 
St. Louis 53,700 against 78,000 barrels last year. 


St. Paul.—More scnsonable weather stimulates trade 
in heavy goods, and as farmers have been obliged to dis- 
continue plowing, more activity is reported in_ country 
retail trade. Dry goods houses are receiving the usual 
sorting up orders and advance spring business has com- 
menced, although few travelers have started out with spring 
samples. The demand for fur goods is active and factories 
are running over time. Boots and shoes are s seasonbly dull, 
but orders for spring shipment were never better. Dr ugs 
paints and oils sell freely and there is activity in building 
materials. Hardware, saddlery and harness houses report. 
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sales larger than at this season last year and consider the 
prospects for next year excellent. Collections are 20 to 40 
per cent. better than a year ago. Stock yard receipts for 
the week: cattle 3,040, calves 1,083, hogs 768 and sheep 
2,162. Freight receipts for November 14,034 cars, against 
13,121 in 1898, and shipments were 9,551 against 10,226 
last year. 

St. Louis.—Business is heavy in all lines, and although 
largest in holiday goods there is also much activity in 
staples. While country merchants had ordered more 
heavily than usual for the season, they are now send- 
ing in supplementary orders, owing to the remarkable 


activity and prompt collections. General conditions are 


more satisfactory than for many years. Dealings in hard- 
ware notions have increased 30 per cent, shelf goods 20, 
shoes 25, drugs and perfumes 40, dry goods, millinery, hats 


and furnishings 25, groceries 20, and in nearly all cases 


the gain is in the better class of goods. The cotton move- 
ment is increasing and Southern provision trade keeps pace 
with it. The demand for flour is more satisfactory, par- 
ticularly from the South, while foreign trade also improves. 
Loeal securities are dull but strong,and real estate shows 
unusual activity for the season, with large transactions in 
both business and residence property. 


St. Joseph.—There is a steady demand for spring goods 
in shoes, dry goods, harness and hardware lines. Groce- 
ries are less active but collections are good. 


Kansas City.—The volume of trade holds up well, 
and dealings are large in groceries and holiday goods. 
Furniture, harness, glass, drugs and dry goods all sell well 
for the season, and have large orders for spring delivery. 
November business exceeded last year’s by about 20 per 
cent. Retail trade is generally satisfactory and collee- 
tions are good. Cattle is active, but 10 to 20 cents lower, 
with a similar decline in sheep. Light receipts of hogs 
cause an advance of 10 per cent. Live stock receipts, 
127,003 head. 

Omaha.—Bank statements show a decrease in deposits 
of 15 per cent. Colder weather has improved trade in 
many lines and conditions are generally encouraging. Re- 
tail dry goods, clothing and shoe houses report sales of 
seasonable goods below expectations. Collections are good. 


Salt Lake.—Business is active, with prompt collections, 
and money in better demand. 

Portland.—Dulness of wheat has affected general 
trade, but this week’s slight advance in price gives promise 
of better moveme it. Winter wheat acreage is larger than 
ever before, with very favorable crop conditions. There is 
now loading 60,500,000 feet ef lumber for Asiatie ports. 


Tacoma.—Two Oriental liners left with cargoes valued 
cat $409,800, and large shipments of wheat and flour have 
gone to Liverpool and China. 

Louisville.—Business conditions continue healthy, 
with collections improving, although money rates are well 
sustained. 

Little Rock.—Wholesale groceries and produce show 
some improvement owing to approaching holidays. There 
is activity in wholesale dry goods, hardware and queens- 

sare, with fair collections in all lines. Retail trade shows 
some improvement, but is not up to the average for this 
season of the year. Money is plentiful. 

Nashville.—Jobbing trade is good, with some improve- 
ment in retail lines, and collectious are satisfactory. 

Charleston.—Wholesale and retail trade are active, 


especially large orders being placed for fertilizers. Collee- 


tions continue prompt. 
Monutgomery.— Jobbing business is good, but retail 
trade is dull and eolleetions only fair. 


Atlanta.—Jobbers in dry goods, notions, shoes and 
hardware report a good trade, with groceries, provisions 
and lumber in active demand. Manufacturers of cotton 
goods, pants and shirts are running full time and tinda 
ready sale for their output. Coilections in all lines are 
satisfactory. 

New Orleans.—The volume of business is large and 


collections are satisfactory. Sugar and rice are quiet and 


strong. Molasses is in good demand at higher prices. 
Money isin good supply and fair demand. 





MONEY AND BANKS. 


Money Rates.—The condition of the New York money 
market was without important change this week, but the situation 
was one in which both borrowers and lenders were constantly on the 
alert for developments which might indicate something as to the 
future movement of rates. The bank statement of last Saturday had 
a favorable effect upon the market in the early part of the week; 
but on Tuesday the banks began a pressure upon borrowers 
to reduce loans, whieh was in part explained by the anxiety 


to improve upon the showing made in response to the call fora 
statement from the Comptroller of the Currency, They compelled 
considerable liquidation, and the currency movement of the week 
with interior institutions showed no net change to the New York 
banks. Shipments to the South offset receipts from the West, each 
movement amounting to about $1.000,000. The Treasury payments 
for Government bonds were small and did not affect the market 
materially. The money market is already beginning to show the 
effect of the preparation for January Ist iuterest payments, for many 
— are beginning to withhold their funds from the call loan 
market, 


Callloans on stock collateral were made at from 5 to9} per cent., 
the ruling rate being about 7 per cent. Little was done at the lowest 
quotation. The supply of funds on call came largely from the trust 
companies, but private bankers in a few instances loaned freely. In 
time loans there was small business, except for six months, for which 
term banks offered funds at 6 per cent. on approved collateral. There 
was the usual December demand for 60-day money at 6 per cent., but 
lenders declined to entertain such bids. Commercial paper was dull, 
and 11 banks reporting for this paper made an average of only 17 
percent. of all new loans in strictly commercial channels, against 20 
per cent. last week. Rates are difficult to quote as sales were largely 
a matter of private negotiation between the banks and their clients. 
Business was done at 6 per cent. for good double and single names, 
and down to 5} per cent. in exceptional cases. 

Foreign Exchanges.—While the foreign exchange market 
ruled very firm for the week, the extreme range of prices was within 
a half cent in the pound sterling, and the close was at a reaction from 
the best on reports of a more free movement of cotton in some parts 
of the South and Southwest. It was remarked that, even when ster- 
ling moved sharply this week, Continental bills were almost without 
change, The buying of the early part of the week by bankers was 
considered to be the covering of some old short interest. but 
the preparation for January interest payments to Europe also entered 
into the situation quite largely. This year, however, the tightness 
of money will prevent any very general anticipation of such 
payments. Exchange dealers feel that the market will do very well 
if it gets through the next three weeks without exports of gold, for 
that period will cover the largest call for bills likely for some months, 
and it is entered upon with the rate for demand sterling only about 
one cent per pound below the gold point. The end of the Transvaal 
war would at once depress the exchange market. Rates for the week 
were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.813 4.814 4.513 4.812 4.814 4.814 
Sterling, sight .... 4.56; 4.86} 4.864 4.863 4,864 4.864 
Sterling, cables.... 4.87 .87i 4.87: 4.873 4.87 4.874 
Berlin, sight ...... .%o Oi 952 954 5 954 
Paris, sight 5.19% 193 *35.199 *5.193% 5.19; 5.19% 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 10 ets. premium, against 30 cts. discount: Boston, par ; New 
Orleans, commercial $1.50 discount against $1.25 discount a week ago, 
between banks par; Savannah, buying at } off on over $200, selling 
at par; Cincinnati, between banks par. over counter 50 cts. premium ; 
San Francisco, sight 7 ets. against 10 ets., telegraphic 10 cts. against 
123 ets.; Charleston, buying par, against 1-10 discount last week, 
selling at 1-10 premium; St. Louis, 25 cts. discount against 75 cts. 
discount last week. 

Silwer.—It has been a week of practically stationary quotations. 
Moderate orders in the London market absorbed offerings, and the 
steadiness was reflected here, where a fair export business continues 
at former figures. Closing quotations each day were as follows: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices... 27.19d. 27.12d. 27.19d. 27.19d.  27.19d.  27.19d, 
New York prices. 59.00e.  58.87¢e.  59.00c. 359.00e. 59.00c. 59. 00e. 

Treasury.—tThe latest statement of gold and silver coin and 

bullion on hand, in excess of certificates outstanding, compares with 


earlier dates as follows: 
Dee. 7, °99. 


Nov. 29, ’99. Dee. 8, °98. 
Gold owned... $239,492,213 $241,111,980 $244,088,719 
Silver owned. 10,026,202 10,174,870 6,842,551 
Purchase of bonds, prepayment of interest, and payment of regu- 

lar obligations with gold certificates, are all partially responsible for 

the decline in gold holdings. United States notes in the Treasury 
declinea slightly to $15,655,027, against $15,915,246 last week, while 
deposits in national banks increased to $82,566,059, against $82,292,642 

a week ago. The net available cash balance is lower because part of 

the money expended for bonds is included in this week's statement, 

the present figures being $286,591,115, against $295,962,546 last week, 
and $292,.886,239 a year ago. The profit to the Government on bonds 
presented for prepayment of interest has slightly exceeded $20,000, 

During November the public debt decreased $9.712.551, owing to the 

purchase of bonds. During December thus far receipts have ex- 


ceeded expenditures by $2,062,306, while for the fiseal year the sur- 
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plus is $15,475.696, against a deficit of $82,248,055 last year, and 
$27,072,208 in 1897. The Secretary of the Treasury estimates the 
surplus for the current fiscal year at $40.000,000, which does not in- 
clude the $25,000,000 to be used in purchase of bonds. For 1901 he 
estimates that there will be a deficit of $18,000,000. 


According to the final statement by the Government, receipts dur- 
ing November lar gely exceeded expenditures, and for the fiseal year 
the surplus was $13,413,390. But, as a matter of fact, the expendi- 
ture of about $17,000,000 in the purchase of bonds was not included, 
and consequently the report is misleading. Payments to the 
Treasury on Union Pacific account caused a surplus for the month 
in 1897, but last year large war and naval expenses made a big 
deficit. During the current fiscal year thus far war expenses were 
only $68,773 322, against $127,912,244 for the corresponding five 
months last year. Naval expenses have fallen from $32,135,758 to 
$23,324,235, but there is a slight gain in pensions of $1,120,176. 
November and five months compare thus: 

November. 1899. 
Receipts Customs .. $19,204,417 
Internal Revenue... 23,693,254 
Miscellaneous ...... 4,047,900 


1898. 
$15,335,201 
21,336,743 
2,228,971 


1897. 
$9,830,025 
13,530,649 
20,002,931 











$46,945,572 
40,709,847 


$43,363,605 
37,810,388 


Total receipts .. 


$38,900,915 
Expenditures ...... 


49,090,981 











Surplus ........ $6,175,725 Def. 
Fiscal Year 
Receipts 5 months.. 


Expenditures ...... 


$10,190,066 Surp. $5,553,217 


$238,034,390 
224,521,000 


$204,557,096 
287,816,504 


$148,113,875 
180,570,119 








$83,259,408 Def. $32,455,244 
Ist the amount of money in 
85 per capita for an estimated 
The present total exceeds all previous rec- 


Surplus ......-. $13,413,390 — Def. 
The Circulation.—On Dee. 
circulation was $1,935,930,964, or $29.8 
population of 76,833,000. 
ords, and the highest amount for each person heretofore was on June 
Ist, $25.73. Ayearago the total amountin cireulation was $1,8386,- 
879.504, and a month ago it was $1,963,716,148. During the month 
of November the decrease in gold coin was about balanced by a gain 
in silver dollars, but practically the entire net change was in gold 
certificates, Which inereased $23,314,683. Much of this amount was 
issued in purchase of bonds. T he gold certificates now in the “a 9 
the people aggregate $150,908, 202, against $35,280,649 on Dee. ~ 180s, 
December Disbursemeats.—Interest and ret pay- 
ments at this city during the current month are estimated at $43,- 
000,000, against $49,000,009 last year, $35,000,000 in 1897, and $26,- 
000,000 in the two preceding years. This month's figures are ote ed 
by the Government's anticipation of bond interest, 
BBcamk« Stitememts.—Sales of bonds to the 
from the West, 


to- 
helped to swell the 
eash holdings by the associated banks last week. All items of the 
account showed more or less gain, and the surplus reserve is now in 
amore desirable position. Another pleasing feature is the gradual 
inerease in circulation, Deeember disbursements may take a little 
time to return to the banks here, but aside from this temporary loss 
the loeal situation promises steady improveme ut. although the pros- 
peet ot gold imports is not very encouraging since the Bank of 
England's advance in rate last week. 

Week’ 
ONG 6 ce nncunn eInc. 
Deposits 
Cireulation 


Treasury, 


gether with moderate receipts 


sCh: wes, 
23.400 
10. 120-000 
300 
3.303.000 
1.110.600 


Dee, 2, °99. 
SOS82, 150.800 BHT TAT. AON 
748,078,000 TSO DPI SO 

16,480,900 16,439,200 
145.: 00 158.462.8300 


14.5 
DOVAL. 700 56,017,100 


Dee. 3. °O8 


= a 


Legal tenders... .Ine. 











$4.414.500 
0 


L840 


$105.556,200 
8.530.700 


$214.479,400 
17,007,950 

Non-member banks that clear through members of the New York 
Clearing House Association report lonns s60,197.400, deerease 835,800: 
deposits $64,268,100, increase $250,200; deficit reserve $1,817,125, in- 
crease $456,150, As previously explained, these averages are 
reckoned on a national bank although most are State banks 
which are only required to hold lo per eent. ot deposits in cash. 

Foreign Finances.—Money 
condition, the advance in the Bank of France's rate being an alarm- 
ing symptom. ‘This is the first change in thirteen months, in spite 
of many financial flurries abroad. Last week's advance in the rate 
by the Bank of England failed to increase gold holdings, this week's 
statement showing a loss of £555.40. But owing to a decrease of 
about four millions in deposits. the propor tion of reserve to liability 
advanced to 44.30 percent. against 41-0 last week. A large shipment 
of gold to Argentina has been ordered, and the movement to South 
Africa continues. Consols are still weak, sales by the Bank being large. 
Spanish 4s and nearly all securities active on the Paris Bourse were de- 
pressed by the advance in the Bank’s rate to 3} per cent. South African 
shares have been irregular, moving up or down according to the war 
reports. British trade returns for November were considered satis- 
factory, exports increasing nearly 15 per cent., much of which was 
due to enlarged trade with China. Imports declined over 5 per cent., 
whieh is attr ‘a “d to smaller receipts of wheat and eotton from the 
United States. Call money at London advanced to 4 per cent., but 
time loans are m ady at. Open market rates at Paris are 3 per 
cent.. Berlin 5}, and [ Amaterd unm 42. Gold premiums compare with 
last week as follows: Buenos Ayres 131.70 against 133.19: 
97.40 against 25.81; Lisbon 42) against 42; Rome 6.15 against 6.40, 

Specie Movement.—aAt this port last week: 
$40.0290, exports SL1O49313 gold imports SLO,917, exp rts $44,251 
Since Jan. Ist: Silver imports 83.003 O90, exports $42,640, 627 e . oat 
imports $14,050,504, exports $26,039,669, 


Total reserve.... Ine. 
Surplus reserve.Ine. 


basis, 


markets abroad are in a bad 





| 
Madrid | market exhibited signs of life. 


: “materially, 
Silver imports | 


PRODUCE MARKETS. 


Grain markets show decided improvement, in spite of the light 
foreign demand. In wheat the smaller receipts have a helpful in- 
fluence, as well as the transfer of December options to more distant 
months. Corn and pork products are advancing together, the chief 
strength being in hogs. Good foreign buying, together with clever 
manipulation at the West, have at last started provisions from a dul- 
ness which had grown almost monotonous. Cotton is no longer 
supported regardless of conditions, the failing exports being recog- 
nized as an adverse influence. Coffee holds firm, although there is 
a better prospect of landing the cargoes from Santos. Rio receipts 
do not increase, however, and this is the chief reason for seven cent 
quotations. Refiners have withdrawn concessions on soft sugar, but 
new orders for the better grades are-scarce, and most business is on 
long term contracts. There seems to be no limit to the advance in 
refined oil, which has risen 83.3 per cent. in twenty-two months. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Tues. WwW ed. Thurs. Fri. 
72.00 72.50 73.00 
74.62 74.25 74.87 79.23° 


39.37 


Wheat, GOBER .ccccocces 
BEAT »coccocce 

Corn, No. 2, Mixed.... 
4 May _— 

Cotton, midal guplands 

May. 

Lard, en ooessece 
ae ee 
ed eee 
Coffee, No. 7 Rio...... 

The ae a year ago were: aieaie 70.87; corn, 38.87; 
5.81; lard, 5.30; pork, 8.50; hogs, 3.35; and coffee, 6.37. 

qa rain Mevement.—Re ceipts of wheat are again only about 
half as large as in the same week last year, and the comparison of 
exports is scareely more encouraging. Arrivals of corn also fall 
below those of the corresponding period in 1898, and even exports 
show a loss this week. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1808. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with tle latest figures of exports: 
‘HEAT. FLOUR. 
—_——<_—————" SS 
Atlantie 
KB xports. 

242,872 


5.63. 
9.50 
4.40 
6.87 
cotton. 


4.35 
7.00 6.87 


CORN. 
Atlantic Western Atlantic 
Exports.  Reeeipts. Exports, 
48.848 ad.O83 DVO. 2SsS 
321,799 PS.O38 445.9038 230.004 
279.818 73,209 706,457 BRD" 929 
395,205 55.837 579.323 105,418 
S1S.819 57,187 DOL SS+4 605,012 
SIS 441 695,479 D81.627 1,276,778 





_ 
Western 
Raceipts. 
205, 708 
VOL S837 
930.536 
669,927 
791,462 
673,045 
3.010 | 1,876,954 
», 189 8.998.155 
21,748,505 5,764,802 979,763 OIF 15,265,745 
* last year 38, 602,739 11,768,566 1,248,812 15,056,760 11,479,098 

The total western receipts of wheat for the crop year thus far 
amount to 130,440,720 bushels, against 157,839,210 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,359,677 bushels, against 2,410,554 last week, and 5,636,767 
bushels a year ago, Pacitie exports were 856,172 bushels, against 
692.077 last week, and 556,523 last year. Other exports 219,742. Ex- 
ports of wheat and flour from all points, since July 1, have been 
86,724.356 bushels, against 103,697,281 last year, the official report 
being used for four months, and our own returns since November Ist. 

W hheat.—A decidedly better tone has prevailed in the wheat 
market this week, partly due to transfer of December contracts to 
more distant months. Undoubtedly the heavy holdings of this 
option were a menace to the market, and relief was natural when 
there ceased to be prospect of heavy liquidation. With the first 
signs of recovery there came higher cables from Paris, which added 
support, and a Kansas report followed with a reduction in the esti- 
mated crop of that State of fifty million bushels. Last week’s statis- 
ties were also encouraging, as the American visible supply showed a 
decrease for the first time in months, although the change was small, 
and there was also some loss in English stocks. Exports from all 
countries last week were only 5,599,000 bushels, against 9,859,959 a 
vear ago, the decrease being principally in shipments ‘from the 
United States, although all exporting countries, except Argentina, 
showed more or less loss. Statements that the Argentine surplus is 
ubout exhausted also had a helpful effect on prices, but the new crop 
will be harvested in a few weeks, and aside from complaint of locusts, 
the conditien is generally reported satisfactory. The Italian crop is 
officially estimated at 85, 000,000 bushels, against 70,400,000 last year, 
and 57,200,000 in 1897. The Prussian yield is also reported larger 
than last year’s. 

Flour.—After a long season of stagnation there comes renewed 
activity and advancing quotations, most brands commanding about 
ten cents more. Better prices were anticipated as soon as the wheat 


Domestic trade has improved very 
but export buying is still unsatisfactory. 


Corn.— Quotations hold up fairly in the face of good crop reports 
and statements of ample stocks at most points. Last week’s statis- 


—_ 


PHO scosccs 
Saturday .... 
Monday ..... 
Tuesday ..... 
Wednesday .. 
Thursday ... 








Total... 329,494 


373,029 


3.450.772 3.703.973 
4,197.8 


1 0 45 1981 
11,478 


oe 
last year 10,1: 


»« 
ve 
»= 
» 


Nov., 4 weeks 


ities showed a loss in exports from this country and Russia, but 
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almost an equivalent gain in shipments from Argentina. Aleediees| 
in the American visible supply are unimportant. The sudden im- 

provement in prices of pork products may result in alarger use of 

corn for fattening hogs. 

Provisions.—It has been a most active week in the meat 
markets, and the long period of dulness was soon forgotten in quick 
sales at sharply advancing prices. Strong advices from Buffalo 
started the rise in local quotations of live hogs, while vigorous buy- 
ing and holding of May options at Chicago carried provisions up with 
arush. Live beef and sheep were also somewhat firmer. Purchases 
of American canned meats by the British Government are estimated 
at over twenty million pounds. According to Fairbank the total 
stock of lard on December Ist was 261,038 tierces, against 324,664 a 
month previous. Half of the loss was in the amount afloat for 
Europe, and the rest in Chicago contract and European stocks. A 
year ago the supply was 281,426 tierces. Packing at the West is 
estimated much less than for the corresponding week last year, and 
stocks of ribs and other pork products are unusually low at Chicago. 
Receipts of hogs at Chicago for eleven months were 7,431.454, against 
7,794,000 last year, but the average weight is about five pounds 
heavier. Colder weather caused an advance of about a cent in best 
State eggs, and dairy products are firm, although without quotable 
change. 

Coifee.—Speculative excitement seems to have subsided, but 
the market is still very strong and well sustained, with sales of No. 
7 Rio at seven cents. Vessels from Sartos are still held by the New 
York quarantine authorities, and shippers in Brazil are refusing 
eargoes in consequence. It is reported that Boston and Jersey City 
health officials offer their ports to the detained ships, and it is prob- 
able that the coffee will be landed somewhere next week. Brazil crop 
news is unchanged, but some Continental markets have declined from 
top prices Santos receipts contiuue to exceed the 1897 movement, but 
the loss in Rio arrivals is much larger, leaving a net decrease from 
both sections of about 280,000 bags. Compared with last year, how- 
ever, there is an increase of 1,230,000 bags. West Indian growths are in 
good demand at firm prices, and all grades of mild coffee find ready 
purchasers at 8} to 9} for fair to good Cucuta. The world’s visible 
supply decreased 263,296 bags during November. 

Sucar.—Importers have no raw sugar to offer, cargoes being 
sold before they arrive. Quotations are firm but unchanged at 4} 
for centrifugal and 3.81 for Museovado. Concessions on soft grades 
have been generally withdrawn, and better qualities of refined sugar 
remain steady at former figures. Both the Louisiana and Hawaiian 
crops have fallen below 300.000 tons this year, but planters are mak- 
ing preparations for largely increased yields. As many owners of 
large plantations in Cuba are Spaniards, who fear that the control of 
the island will be turned over to Cubans, there is little disposition to 
invest in new machinery to replace that which was destroyed during 
the war. Consequently the current yield is estimated at only about 
440,000 tons. 

Bice.—Although the domestic crop is large, unfavorable condi- 
tions in Japanand famine in India have combined to make the 
American rice valuable, but lack of money and consequent haste to 
realize is given as a reason for the large Louisiana receipts, which 
thus far this season aggregate 734,710 sacks against 463,500 last year, 
according to Dan almage’s Sons. ; 

Petroleum.—Refined oil is now quoted at 9.90 ets. for barrel 
cargoes, arise of twenty-five points for the week, and sixty-five for the 
month, and over two cents si .ce August. Since February, 1808, when 
the price was 5.40, the advance has been 83.3 per cent. Case lots 
have advaneed to 11 ets., and jobbing lots are 12} ets., a gain of over 
two cents ina month. Crude naptha is higher at 10.65, and gasoline 
is quoted from 16 to 21 ets., according to grule. Crude certificates 
and credit balanees are both higher at about $1.65, 

Cotton.—Port receipts since Sept. Ist have been about 1,463,009 
bales smaller than last year, and exports 1,110,000 less. These figures 
are not very encouraging for planters, even with prices about two 
cents a pound higher. Fereign spinners seem content to wait, and 
as a result prices show a tendency to decline. A depressing influence 
was the admission by a Texas newspaper that planters were holding 
back much eotton in that State. Estimates based on the proportion 
of the crop in sight on Dee. Ist in previous years indicate a yield of 
about 9,200,000 bales, but this fails to make any allowance for con- 
certed holding of cotton by planters. As to the demand, it would be 
unreasonable to expect the consumption to continue increasing at 
the rate it did last year with prices so much lower. The decrease of 
over x million bales in exports emphasizes this fact, even though 
general prosperity in this country 1s so great that domestic spinners 
continue to purchase freely, and in this connection it is reported that 
the German mills have decided to reduce their output 20 per cent. 
The latest statistics of American cotton follow: 

In U.S. Abroad & Afloat. Total. 
.. 1,799,005 1,692,000 3,491,005 

. 2,044,105 2,315,000 4.359.105 

187, .. 1,710,236 1,792.000 3,902,236 

965, «4... 1,852,779 1,645,000 3,497,779 749.905 

185, . 1,543,909 1,870,000 3,314,909 421,570 

On Dee. Ist 4,507,697 bales had come into sight, against 5,778,801 
last year, and 5,467,504 in 1897. This week port receipts have been 
Takings by northern spinners have been 939,646 bales, against 745,- 
34iY last year, and 907,628 in 1897, 
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THE INDUSTRIES. 


Diminished production is the rule at this season, and the surpris- 
ing feature this year is that there is so little decrease. Indeed, 
excepting in some branches of the iron and steel industry, there is 


scarcely evidence of any decrease as yet, though some time will be 
lost in stock taking and the holidays. “A very large proportion of the 
works are crowded with orders so far ahead, and are so pressed with 
demands on account of delayed deliveries, that they are working at 
full capacity. There are still indications of important labor troubles 
after the new year opens, especially in building trades, but the 
advance of 10 percent. in wages paid by the Borden works seems to 
have ensured a like advance by other cotton mills at the East, pre- 
venting any strike. 


The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 


| IRON | 

Lea- : 
ther, | 3&5. Pig. Prod. | 
1898. | 
Jan. 1 .| 132.52 | 95.03 


1899. 

Jan. 4.} 136.96 | 92.00 
Feb 1 .} 137.62 | 94.03 
Mar. 1./ 136.31 | 93.30 
April 5) 135.18 | 95.98 
May3..| 140.06 | 95.43 
June 7} 140.71 | 95.18 
July 140.39 | 96.28 
Aug. 2.| 145.60 | 97.34 
Aug. 23) 148.70 |100.09 
Aug. 30} 148.36 |100.09/ 
Sept. 6.) 150,49 | 100.25) 
Sept. 13) 150.67 |100.25 | 
Sept. 20] 152.60 |100.07 | 
Sept. 27| 154.29 | 99.89 | 
Oct. 4..) 154.29 |101.43 
Oct. 11.} 154.39 |101.66 
Oet. 18.) 154.39 | 102.10 
Oct. 25.) 154.72 |102.10 
Nov. 1./ 155.41 | 102.10 
Noy. 8 31 |102.10 
Nov. 15) 157.48 | 102.10 
Nov. 22) 160.26 |102.10 
Nov. 29) 159.93 |102.10 
Dee. 6.) 161.24 (102.10 


WMateriais.—The 
since January Ist in the prices 


manufacture: 
PRICES OF 








Date. | Hides. Wool. 





88.13 | 48.8 


85.94 | 51.2 
85.94 | 52.4 
84.70 | 63.9 
84.90 | 72.9 
85.83 | 73.0 
87.69 | 82 

87.69 
87.57 
838.71 
88.71 
89.12 
89.12 
89.26 
89,26 
89.31 
89.93 
89.93 
89.93 
89.93 of 
89.93 |1LLL.S 
89.93 111. 
89.93 |112.¢ 
89.93 |112.:! 
89.93 |112.7 











mt 9 KD 


96 .66 
97.60) 
98.50 
99.25) 
100.10, 
100.11 
190.43 
100.38 
100.16 
99.60 
96.9 | 74.9 
97.1 | 76.1 


following table shows the remarkable chan ges 
of some important material of 
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Lead. 
India 
hubber 
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Jan. 4.. 
Jan. IL. 
Feb. 1.. 
Feb. 8... 
Feb. 15.) 
Mar. 1..| 
Mar, 22.| 3.7: 
Mar. 29.) 3. 
April 5.) 3.7 
April LY) 3. 
May 3..| 
May 17.) 3.: 
May 31.) 
June 7./: 
June 2 r 
June 28); 
July 5...) 3.85 
July 12.) 3.8. 
July 19.) 3.8 
July 26.) : 
Aug. 2 .| 3. 
Aug. 9.) 3. 
Aug. 16 3. 
Aug. 23 3. 
Aug. 30.3.8. 
Sept. 6.' 3.8; 
Sept. 13) 3.4 
Sept. 20 BS. 
Sept. 27) < 
Oct. 4..| 95 
Oct. 11.) 4.00 | 8.95 
Oct. 18. 8.95 |: 
Oct. 25. 9.10): 
Nov. a 9,25 
Nov. 9.25 | 30.00 | 17.00 | 4.574 
Nov. | 9.40 | 26.00 | 17.00 | 4.574 
Nov. | 9.65 | 27.50 | 17.00 | 4.574 
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Nov. 2! 9.65 | 27.60 | 17.00 | 4.574 4.80 . 
Dee. 6.. 9.80 | 27.00 | 17.00 | 4.60 4.80 1.062 

Iron and Stecli.—Business is small compared with its recent 
volume, partly because most works have provided for materials six 
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months or more ahead, partly because cessation of out-door work cuts 
off some demand,and perhaps still more because neither manufac- 
turers nor jobbers care to accumulate stocks at present high prices. 
As the works catch up with their orders they begin to compete more 
earnestly for business, and prices are thus depressed a little further. 
Bessemer pig is a shade lower at Pittsburg, with scarcely any sales, 
and Grey Forge unchanged there with anthracite at the East, but the 
demand is active at Chicago because of a coming advance in rail rates 
from the South. Billets are weaker and sheet bars lower at $35. 

With only fair demand for plates, 2.35 for narrow or medium width 
is quoted, and though there is much structural business pending, the 
eastern works are trying to catch up with orders, while at Chicago a 
few small building contracts appear. Bar mills in that market are 
erowded far ahead, but at Pittsburg some works are running single 
turn though the quotation is a shade better. Rails are unchanged 
without transactions, and no improvement appears in sheets, heavy 
stocks having accumulated, with 2.85 quoted at Pittsburg. Talk of 
consolidation continues, but the stoppage of many tin plate works is 
an obstacle. The demand for nails is small, though for cut nails 
prices are a shade less depressed than a week ago. 


{RIN AND STEEL PRICES. 





Mill. 


astern. 
Eastern 
Kasiern. 
Steel Rails, 
Pittsburg. 
Grey Forge, 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Wire Nails, 
Pittsburg. 
Cut Nails, 
Pittsburg. 


Bar Refined, 
Bessemer Pig, 


Eastern 








Anthracite No. 1, 
Plate, Tank Steel, 
Structur’l Angles 


Structural Beams 








Bar Iron Common 
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Coke.—With a production of 190,000 tons for the week, prices are 
unchanged at $2.75 for furnace, and the large consumers have nearly 
all contracted for the coming year. 

Minor Wetsals.—Tin is very weak, with 27) cts.quoted, arrivals 
and visible supply being small. Copper is dull at 16] cts. for Lake, 
with Atlantic exports in November 9,522 tons. Lead is strong and 
very scarce, with 4,60 quoted, and spelter is a shade higher at 4.75, 
but tin plates are unchanged. 

The Coal 'Trade.—Stove coal of the best quality sold this 
week in New York harbor at a net price of $4.15 per ton, f. 0. b. For 
the small sizes of anthracite the demand showed a decided improve- 
ment, and sales were made at advances of as much as 20 cts. per ton. 
Such coal has been scarce for more than a month. The demand is in 
part due to the difficulty in seeuring prompt shipment of bituminous 
coal, The output of anthracite for November was 4,685,000 tons, 
against 4,854,517 a year ago. The month’s production was expected 
to reach at least 4,000,000 tons. 

Boots and Slhloes.—New business is small compared with 
that of recent months, and the advance in prices shuts off many 
orders and causes very large deliveries on orders previously taken 
While many works have contracts for three to five 
months ahead, many more have not, and the usual slackness at this 


for the spring. 


serson is less agreeable to them. Business is about over in boots, 
and small in men’s and women’s heavy shoes, with decrease in 
women's light shoes, Shipments from the Kast have been 91,577 
cases for the first week of December, against 59,360 last year, and 
only 78,167 in 1895, the largest of previous years. 

Leather.—Buying appears to be prompted largely by fears of 
short supply, and many holders have such faith in the future that 
they are not anxious to sell. Current sales are said to exceed pro- 
duction in hemlock sole, and union is quoted higher. Stocks of 
rough are much reduced, and comparatively small receipts of wax 
and kip tind ready sales. Business in split shows no abatement with 
a large export demand, and in satin and grain prices are maintained 
dy a demand equal to receipts. 
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Wides.—Prices again started upward a little at Chicago, and re- 
ceipts of cattle are now small, for the year thus far 176,000 head 
larger than last year at the four western markets. As this is but3 


per cent., while the increase in consumption of leather has been much 
greater, high prices have some excuse. A slight advance appears in 
nearly half the quotations. 


HIDES, PRICES AT CHICAGO. 





PACKER. COUNTRY. 





y; 


No. 1 
Texas Steers. 
No. 1 
Cows, Heavy. 
No. 1 
Buff Hides. 
No. 1 
Fall Kip. 
No. 1 
Calfskins. 


Branded. 





Cows, Heavy 
No. 1 Steers. 














Colorado Steers 
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W ool.—Sales at Boston are little over half those of recent weeks, 
and at the three chief markets only 11,373,400 Ibs., of which 9,573,400 
are domestic, against 5,764,400 in 1898, 4,879,700 in 1897, and 5,479,- 
300 in 1892. Manufacturers are buying less actively, and at the 
advanced prices are disposed to halt, as it is presumed nearly all have 
large supplies provided. Speculative transactions continue though 
available stocks are smaller. Quotations by Coates Brothers at 
Philadelphia are a little higher for Ohio and New York washed fleece, 
for combing and delaine, and for unwashed light, so that the average 
for the week would be about one quarter of a cent higher than a week 
ago. The consuming demand at Boston is moderate, and the market 
quite irregular though strong, being strengthened there as elsewhere 
by the advancing prices abroad. 

Dery Goods.—The upward course of prices in the cotton and 
woolen goods divisions of the market has not been checked and it is 
noteworthy that the further gains have been made in face of a com- 
paratively quiet demand. Higher prices do not bring out more sellers 
and still leave buyers of sufficient volume of merchandise to keep the 
market in a poverty-stricken condition so far as stocks are concerned. 
Raw material is playing its part. In cotton goods manufacturers are 
maintaining reserve in accepting forward business owing to the un- 
certainity of the crop results, with southern manufacturers particu- 
larly inclining to small crop views, and higher prices later on. The 
advances noted in the woolen goods division are due to the course of 
the wool market, and have generally been made in anticipation of 
the opening of new heavy weight lines, rather than to be realized on 
the balance of spring trade. Reports of jobbing business through- 
out the country continue satisfactory, and the persistency with which 
goods are being called for in advance of contract dates would indicate 
that stocks in second hands are badly broken up. 

Cottou Goods.—Advances of jc. to je. are reported in heavy 
sheetings and drills, both eastern and southern makes participating, 
Four-yard sheetings are jc. higher, fine browns against buyers but 
without quotable change. General demand moderate. Grey goods 
in fine yarns quiet but strong. In bleached cottons trade has been quiet 
at full prices in fine and medium grades, but market 4c. to je. higher. 
Wide sheetings advanced 5 to 10 per cent. in some makes. 
very strong and generally advanced ie. 
and cottonades also jc. up on most makes. Plaids and cheviots tend- 
ing upwards. Cotton flannels and blankets held at value. White 
goods and quilts generally advanced 5 per cent. Kid-finished cam- 
bries 4c. up. The following are approximate quotations: Drilts, 
standard, oc. to 6¢.; 3-yards, 5je. to dje.; sheeting, standard, 5c. to 
be; d-yards, doje, to ofc; 4-yards, 5c.; bleached shirtings, standard 
4-4, 8e.; kid-finished cambries, 33¢. 

_ Regular print cloths sold to fair extent at 3{c., highest price since 
November, 1895 Odd goods quieter than for some time past, but 


Denims 
Ticks, checks and stripes 





prices firm. Standard fancy prints opening at 5jc., with good de- 
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mand. Lower grade fancies and all staple lines in demand, and 
occasionally je. to se. higher. Fine printed fabries strong. Staple 
ginghams aivanced isc. in some makes, and leading lines of dress 
style ginghams also je. higher, and all descriptions very scarce. 


PRICES OF COTTON GOODS. 
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Denims, 


9. ounce, 


YEAR. 


Standards. 
ings, 4-4. 
Standard, 4-4. 
Medium, 4-4. 
4 yards. 
Fancy Prints. 
Brown Drills, 
Standards. 
Staple 
Ginghams., 


1U.4, bleached. 


Fine Brown Sheet- 
Blue 


Brown Sheetings, 
Wide Sheetings, 
Brown Sheetings, 


Bleached Shirtings 





Bleached Shirtings 
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Ww ocbeu qa enti Thee “ie annie in the men’s wear woolen 
and worsted goods situation is the fact that in face of a quiet current 
business agents have ina number of directions marked up prices. 
This movement has been prompted by the continued strength of the 
market for raw wool and the necessity of establishing as far as pos- 
sible a higher basis for goods upon which to work for the new fall 
Some of the advances quoted can hardly be regarded as 
fully established yet, but there is no doubt but that sellers will make 


a determined effort to uphold them for the time being 
upon them later on. In trouserings 
heavyweights have been opened, 


season. 


and improve 
and suitings few lines of new 
but overeoatings are largely upon 
the market and are selling at 15 to 20 per eent. advance over last 
season. Business in cloakings continues indifferent and without 
special feature. Dress goods are strongly sitnated and steadily tend- 
ing upwards. Flannels and blankets rule quiet, with sellers re- 
served on current price basis. 


PRICES OF WOOLEN GOODS. 





Talbot 
Fuabnels. 


1U uZ. 
Suliinugs. 


Cashmere 
\F. Cotion Warps 


wool—Fan. y. 
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Clay Mixturcs, 





Indigo Flannel 


Dress Goods, Sofi! 
Ladies’ Cloth. 
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The Yarn Market.—Demand for American cotton yarns 
continues in excess of supplies, and further advance of jc. per pound 
generally noted. Egytian yarns jc. to le. per pound higher. 
Worsted yarns strongly against buyers, and spinners turning down 
considerable business. Woolen yarns strong. Jute yarns quict but 
firm. 
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STOCKS AND RAILROADS. 

8 tocks.—Although speculation at the Stock Exchange was dull 
this week, the market had a rather wide movement in all classes of 
stocks. The business done was largely for account of professiona) 
traders, and the commission houses had fewer orders of importance 
than for a long time previous. The explanation was to be found in 
the continued high rates for money on call and the uneasiness as to 
the condition of the loan market about the turn of the vear, when 
annual interest settlements will absorb large sums. Many of the 
banks this week began to prepare for the end-year cali for money, 
and their demands for repayment of loans had much to 
do with the violent declines shown at intervals in the 
industrial stocks. On Wednesday there was a_ particularly 
severe break in that section of the market. declines of as 
much as 6 points being necessary in some eases to bring out 
any support. At the close the market had the protection of a con- 
short interest, chiefly in the trust stocks. Most of the 
buyers of the latter were influenced by the expectation of early action 
onthe matter of common stock dividends. 
dealer in our market. Itsnet purehases for the week were placed 
at about 45,000 shares, Well distributed through the list. It took 
considerable Atchison preferred on the inerease of the dividend 
from 1; to 1} percent. The depression was severe on Friday, especi- 
ully in the industrials, some stocks falling $5 a share. Liquidation 
Was very general, and all support seemed withdrawn. 


siderable 


London was a fairly large 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold day in 
thousands (000 being omitted). found 


each 
In the first column will be 
the closing prices of last year for comparison: 
1898, Mon. Tues. Wed, — 
Z skly n. Rap.... 77.50 S4.37 82.62 83.5 S7 
x e 125.00 132.75 3950 
120.62 124.00 7 
20) 
9.00 
3.00 


Fri. 
82.00 
132.00 
122.62 
111.75 
64.00 
102.75 
54.87 
49.00 
147.62 


56.87 


Rec k Island... 
Atchison. pfd.. 
Manhattan .... 
North Pacifie.. 44.12 ye ’ ~ 12 
Union Pacifie.. 43.87 SL.37 50.25 9,2: 9.62 50.62 
) 
Federal Steel... 52.00 
67.07 
aie Ce 

S45 


62.25 


IY.S7 


74.63 


87.29 


74.083 
89.99 
Total S 215 468 790 

Bomds.—The railroad bond market was feverish and often 
inclined to weakness, the selling being due to the stringeney of the 
money market near the end of the week. The demand for bonds from 
institutions disappeared, and there were considerable offerings for 
account of banks in neighboring cities which seemed to be 
for the payment of January interest. Low-priced speculative bonds 
were freely offered. Governments were firm, being held by the 
Treasury offer to purchase and by the discussion of a general refuned- 
ing. State and municipal issues were dull, without inquiry, and with 
a tendency to decline. 


Average 60.... To 67 
“6 SO.57 


4. 
ules. sl... D389 a02 


preparing 


Railroad Kiarnaimgs.—Railroad traflic continues wonder- 
fully good, and gross earnings are now about the best of the year. 
All leading roads reporting monthly have reported for October, em- 
bracing 160,000 miles—three-quarters the total mileage of the United 
States. The inerease over last year is below the four preceding 
months, but compared with 1892, which perhaps is the best year for 
comparison, as traffic then was more constant during the whole year, 
earnings for October are relatively larger than in any month this 
year. In 1808, from April to September, all business was interrupted 
by the Cuban war, and earnings this year during the corresponding 
months would naturally show a relatively larger gain over last year 


than other months. The effect is readily seen in the gain this year 
during those months. February storms curtailed earnings in that 
month very greatly. In the following table earnings are given for 
practically the same roads each month to October compared with 
last year, and percentages showing comparison with 1892; also earn- 
ings of roads reporting for November: 
Per Cent. 

99-92, 
+15.2 


1899, 
$83,905,358 
73,667,953 
89,070,315 
82,659,237 


1898, 
$78,321,269 
74.980, 758 
82,281,738 
79,304,356 

803 82,379,578 
90,549,259 78,985,478 
94,206,273 78,722,936 
100,476,370 87242)514 
105,814,860 93,630,265 

114,292,119 101,956,213) Gain 12.335,906 
50,869,90L 46,253,521 Gain 4,616,380 

All classes of roads report larger earnings than last year, and on all 

but Granger and Southwestern the increase is one-eighth or more. 


e) 
) 
5. 


$5,584,083 
1,312,800 
6,789,577 
3,304,881 
5, 396,225 
11,563,781 
15,483,337 
1: 3,2: iO. € 856 
12,184,595 
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Compared with 1892 many roads report a very large gain. On some 
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@ larger mileage is covered this year, especially roads included in 
the Central Western, Southern and Pacific groups. Anthracite coal 
roads and ‘‘ Other Eastern” report very heavy earnings, and the in- 
erease on Granger roads is large. Below éarnings are given for 
roads classified by sections and leading classes of freight compared 
with last year, and percentages showing comparison with 1892: 











October Per Cent. 

1899. 1898, 99-8 "99-2. 
Trunk .... $26,396,507 $23,170,106 Gain $3,226,401 -+-13.9 --11L5 
Anthra Cl 12,987,571 11,239,498 Gain 1,747,873 4-15.6 -++29.1 
Other E’n 3,207,121 2,843.925 Gain 363,196 —+12.8 -+24.9 
Centl W’n = 9,155,294 7,769,090 Gain 1,386,204 -++-17.8 -++26.6 
Grangers. 19,012,692 17,519,512 Gain 1,493,180 + 8.5 +18.1 
Southern. 12,117,119 10,512,647 Gain 1,604,472 T'37 +36.3 
South W’n = 13,809,371 13,183,783 Gain 625,588 4.7 +11.3 
Pacific.... 17,606,644 15,717,652 Gain 1,888,992 -++-12.0 -+26.2 
U.S. gama 119 $101,956,213 Gain $12,335, 906 +12.1 +-19.8 
Canadian... 3,000 2,685,000 Gain 338,000 -+12.6 -+-44.4 
Mexican... 2 818, 121 2,470,639 Gain 347,482 +14.1 -+-77.1 























Total. .$120,133,240 $107,111,852 Gain $13,021,388 -++12.2 


+-21.4 


Many leading roads have reported for November, and total gross 


earnings of the United States roads are $50,869,902, a gain of 10.0 per 
cent. over last year and 23.4 per cent. over 1892. All roads report a 
gain, but the increase is mainly on Trunk lines, Central Western, 
Granger and Southern roads. In the following table reports are made 
by classes of roads compared with last year, and percentages given 
showing comparison with 1892: 


November. Per Cent. 

1899, 1898. 99-8. 99-2. 
Trunk ...... $10,734,156 = $9,528,473 Gain ane 683 +-12.7 +-19.3 
Other E’n... 1,182,625 1.010.402 Gain 172,223 4-17. ” +31.1 
Cent’] W’n.. 8,028,832 7,170,066 Gain 858.766 +12.0 + 9.4 
Grangers.... 5.362.719 4,710,037 Gain 652,682 4+-12.8 -+-18.5 
Southern.... 1O0.871.797 = 9,777,311 Gain 1,094,486 --11.2 --33.2 
South W’n.. 8,484,205 8,253,444 Gain 230,761 -- 2.8 + 9] 
Qo ee 6,205,567 5,803,788 Gain 401,779 -- 6.9 +39.3 


—_—_—- -— 








-—_— ee 





U.S. Roads .. $50,869,902 $46,253.521 Gain $4,616,380 +-10.0 +423.4 
Canadian.... 2,899,000 2? 477,000 Gain 422,000 +-13.0 --30,9 
Mexican..... 2,536,359 2,200,248 Gain 286,111 -+-12.7 +65.3 








Total.... $56,305,260 $50,980,769 Gain $5,324,492 4-10.4 -+-25.9 

Roads reporting weekly earnings for November make by far the 

best showing for the fourth week. Below earnings for United States 
roads reporting weekly are compared with last year: 


1899, 1898, Per Cent. 

61 roads, 4th week of Nov..... $11,118,838 $0. 767,088 +-13.8 
67 roads, 3d week of Nov..... 9,246,769 8.368, 951 +-10.6 
74 roads, 2d week of Nov..... 9,321,929 8,438,003 +10. 
76 roads, Ist week of Nov..... 8,897,246 8,445,978 + 5.3 
Railroad Tonnage.—Easthbound tonnage from Chicago 


was less last week—Thanksgiving holiday making one day short and 
advance in grain rates checking shipments at least temporarily. Ship- 
ments of live stock, dressed meats, provisions, hides and lumber con- 
tinue heavy; also westbound traffic, especially of furniture, carriages, 
and agricultural implements, the latter the heaviest known at this 
season. Eastbound shipments from Chicago, and loaded car move- 
ment at St. Louis and Indianapolis, are compared below: 


-—Chicago Eastbound.~ — St. Louis. — Indianapolis, 








Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars, 
1899, 189s, = - 1892. 1899, 1898, 1897, 1899, 1898, 
Nov.11 113 056 97,505 54,932 54,763 54,932 45.673 22,177 22,553 
Nov.18 112,202 94,585 61,818 56.085 39,735 39,250 21,608 22,198 
Nov.26 99,551 106,103 81,484 52.008 50.372 42,692 23.403 20,721 
Dec. 2 86,722 110,732 77,183 60,527 48,362 43,367 20,781 20,800 


Railroad News.—It is reported that Speyer & Co. of New 
York have purchased an additional block of 140,000 shares of South- 
ern Pacific stock formerly held by the Hopkins estate. The price 
paid was #40 a share. The same firm recently purehased all the 
Stanford & Crocker stock. The purchases have been made in the 
interest of a syndicate represented by C. P. Huntington, James 
Speyer, John W. Mackay and D. O. Mills. 

Massachusetts Railroad Commissioners have authorized the issue 
of $2,683,500 Boston & Maine stock issued for the purpose of acquir- 
ing the stock of connecting roads, 

The New York, New Haven & Hartford will issue $245,000 dehen- 
ture bonds bearing + per cent. and $231,000 preferred stock on its 


Norwich & Woreester division, The proceeds from the sale oft 
these securities, about $750,000, will be used for the Groton exten- 
sion. Fixed charges will be increased $28,280 per annum by the 
issue. 


Atchison, Topeka & Santa Fe has declared a dividend on its pre- 
ferred stock of 1) per cent. out of surplus earnings for the fiseal 
year ending June 30th. The last dividend was paid in June and was 
14 per cent. 

The Interstate Commerce Commission's report for the year ending 
June 30th gives returns of railroads operating 185,245 miles. Gross 
earnings were $1.307,253,484, an inerease of $60,000,000; net earn- 
ings $454,825,379, increase $31,072,304; payments for interest, rents, 
taxes, ete., $371,018,518, increase $11,327.847. Taxes paid amounted 
to $44,165,714. There was paid in dividends $82,210,820 during the 
vear, an increase of $16,170,300. 











ae total 2 











FAILURES AND DEFAULTS. 


Failures in the United States this week are 221 and in Canada 
d4, against 165 iast week, 213 the preceding week, and 270 
thecorresponding week last year, of which 248 were in the United 
States and 22in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 


Dee. 7,99. Nov. 30, 99. Nov. 23, ’99. Dec. 8, ’98, 
Over Over Over Over 
$5,000 Total. $5,000 ~——- $5,000 Total. $5,000 Total. 
a 69 23 24 70 9 84 
MOUGR ccccce SS 72 7 37 13 48 8 84 
[TEE cscsace Ff 60 13 40 17 54 4 65 
POMEB.ccese |OCS 20 7 20 3 19 0 15 
iC cnnienin “ae 221 49 144 57 191 21 248 
Canada....e. 8 33 6 21 4 22 4 22 


ros 


GENERAL — NEWS. 


Bank Exchanges for the first first week of December at all lead- 
ing cities in the United States are $1,823,579,667, a gain of 20.3 per 
cent. over last year and 28.1 per cent. over 1892. The volume of busi- 
ness continues very heavy. At Baltimore there is a small loss com- 
pared with last year, and at New Orleans a small loss compared with 
1882, but all other cities report much larger exchanges, though last 
year and 1892 were both very active years. Below exchanges for the 
week, month to date, and average daily for the year, are vompared 
with last year and 1892: 











Week, Week, Per Week, Per 
Dee. 7. 7°99. Dee. 8.’98. Cent. Dee. 8, 92. Cent. 
ee $148,800,192 = $121,800,875 +22.2 $114,086,062 +- 30.4 
Philadelphia . 101, 283,807 88,640,012 +14.3 81,893,720 4- 23.7 
Baltimore ... 23,782,275 24,328,182 — 2.3 16,402,864 + 44.9 
Pittsburg .... 36,180,078 90),410,1; o4 +-77.2 15,639,004 +-131.4 


Cincinnati ... 17,893,400 14,426,600 +-24.0 16,146,900 + 10.8 


Cleveland .... 10,453,170 8,892,750 4-23.1 6,240,655 ++ 75.3 
Chicago ...... 157,547,889 = 124,537,898 +26.5 124,198,250 ++ 26.9 
Minneapolis... 17,186,357 12,408,817 +-38.4 11,746,873 + 46.3 
St. Louis..... 35,671,203 35,044,541 + 1.8 30,694,841 4- 16.2 
Kansas City... 15,275.074 11,914,608 +-28.2 11,947,638 +- 27.9 
Louisville.... 10,211,450 7.067, 817 +31.5 9,950,937 4-- 2.6 
New Orleans. 14,732,379 12,803,712 +-15.1 16,826,548 — 12.4 
San Francisco 24,285,591 15,983,672 +-51.6 16,994,191 +--+ 42.5 








—_—— eo 





Total...... $613,742,865 = $498,959,638 -+-23.0 $472,768,483 + 29.8 
New York... 1,209,736,802 —1,016,345,446 4-19.0 847,168,166 +- 41.6 





Total all..$1,.823.579,667 $1,515,305,084 +-20.3 $1,319,936,649 oa 38.1 
Month todate 1,823,579,.667 = 1,773,473.331 1,548,442,418 
Outside N.Y. 613,842,865 584,993,542 550,811,249 


Aver’gedaily, (6 days.) (7 days.) (7 days.) 

Dee. to date. $3803,930,000 — $253,354.000 +4-20.0 $221,206,000 +- 37.4 
November... 305,018,000 = 249,280,000 +-22.4 209,164,000 +- 45.8 
October ..... 297,627,000 = 208,704,000 +-42.6 = 193,782,000 +- 53.6 
8d Quarter... 260,373,000 193,463,000 +4+-34.6 166,469,000 56.4 
2d Quarter... 294,825,000 189,086,000 +-55.9 179,956,000 ¢ 63.8 
Ist Quarter... 307,499,000 216,436,000 +-42.L 197,339,000 05.8 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Dee. 4, and imports for 
the week ending Dee. Ist, with corresponding movements in 1898, and 
also the last five weeks, with the total for the year thus far, and 
similar figures for 1898: 


Exports. Imports. 








1899. 1898, 1899. 1898. 


Week... 222. $9,905,578 $11,448,027 $8,233,671 $7,258. 886 
Five weeks ... 46,472,522 50,272,992 48,890 884 29,702,458 
ne 427,943,682 447,016,774 473,593,795 393,849,031 


Shipments of merchandise are very light, partly owing to the inter- 
ruption of the holiday, but much more to the tendency of foreigners 
to wait for lower prices. The present quotations are considerably 
higher than for the corresponding season last year, but activity in 
domestic markets do not indicate immediate declines, and in the end 


foreign buying will probably make up for any temporary decrease, 





| 
| 





Outside of this city the loss is tess noticeable except as to cotton 
exports from southern ports. For the preceding four weeks the ship- 
ments from this city showed an excess over 1898, but the heavy de- 
crease of nearly 50 per cent. in one week brings the total considerably 
below last year’s figures. Imports show a gain of about a million 
dollars as compared with the same week last year, about halfof which 
was due to larger ree eipts of sugar, while hides and dry gaods also 
showed some gain. There was a large decrease in rubber imports, 
which was made up by small gains among the minor commodities, 
Compared with preceding weeks, imports show a considerable loss, 
this week’s receipts being the smallest in two months. High prices 
for rubber and hemp may have some influence, and the quarantine 
against coffee is another iact worth considering. 
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DUN’S REVIEW— Advertisements. 








FINANCIAL, 





FOREIGN BANKS. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 
EDWIN amen President. 


Cc. & YOUNG, LEWIs 8S. LEE, 
Cashier. Ass’t Cashier. 








INSURANCE, 





Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 


ASSETS OVER $277,500,000. 
The Most Liberal Form of Policy Issued. 





HARTFORD 


STEAM BOILER 


INSPECTION ano INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED, 








FINANCIAL, 





MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, - 2.430,000 
SURPLUS, - ° - ° 439,373 


@ $4.86—£1. 


Foreign Exchange and General Banking Business 











DIVIDENDS. 








THE ATCHISON, TOPEKA AND SANTE 
FE RAILWAY COMPANY. 

NEW YORK, December 6, 1899. 
The Board of Direetors have declared a dividend 
on the Preferred Stock of this Company of One 
dollar and fifty cents ($1.50) per share, payable 
February 1, 1 100, to stockholders as registered at 
the close of the transfer books on January 10, 
1900. The transfer books for the preferred stock 
of the Company will be closed from three o'clock 
P. M. on January a 1900, until ten o'clock A. M. 

on February 2, 190 

Dividend ee ‘will be mailed to Preferred 
Stockholders whose dividend orders are on tile at 
this oftiee 

H. W. GARDINER, Assistant Treasurer, 
ao ‘Cedar Street, New York. 








“\ 
THE COMMERCIAL CABLE COMPANY. 
New York, Deeember 5, 1899. 
DIVIDEND NO. 12. 

The Board of Directors have declared a quarterly 
dividend of one and three-quarters per cent. and a 
bonus of one per cent. payable January 2, 1900, to 
stockholders of record on December 22, 1899. The 
transfer books will be elosed December 22, 1899, 
to January 2, 1900, en 

BE. PLATT, Treasurer. 





INTERNATIONAL PAPER COMPANY, 
30 Broad Street, 
NEW YOrK, Nov. 22, 1899. 
The Board of Directors has this day declared the 
regular quarterly dividend of one and one-half per 
cent. (L2")), from net earnings, on the Preferred 
Capital Stock, payable January 2d, 1900, to 
Pre ‘ferred Stockholders of reeord of Deece mber 
15th, 1899. Cheeks will be mailed. 
Tr ansfe r Books of the Preferred Stock will close 
at3 P. M. onthe 15th day of December, 1899, and 
re- -open January 2nd, 1900. 
E. W. HYDE, Secretary. 





————————— 


SPECIAL NOTICES. 








SK ANY EXPERIENCED 

user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 


The answer will invariably 
be the 


Remington 


Standard Typewriter 











defies competition. 


WYCKOFF, SEAMANS & BENEDICT, 


827 Broadway, New York. 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


. $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


Capital and 
Surplus, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. Wa. H. PORTER. 








SPECIAL NOTICES. 








OFFER 


FALL 


is9Oo. 


GARNER & CO., 


27016 WORTH STREET, 


NEW YORK. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Etc., Ete. 





DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & S. LICORICE. 


W.G. DEAN & SON, 





861 & 363 Washington St., New York, 








FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 


We bur and sell all first-class In- , 
age Securitieson commission. Investment 
Ve receive accounts of Banks. ‘ag ities 
Bankers, Corporations, Firms and Securities. 
individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 
We also buy and sell Bills of Exe’: wipe 
Letters on, and make cable transfers toall points. 
f) also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available ™ 
' * all parts of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 


R. J. KIMBALL & CO., 


ESTABLISIITED 1865. 
Bankers and Brokers 
SUILDING. 


NEW YORK. 


p> 


IRE 


I . 
a 


71 BROADWAY, 


Thirty years membership in 
The New York Stock Exchange. 


AN CORTLANDT & CU 
BANKERS, 


. ae ‘en T sseas A 
AU ST.. NEW YORK 


KEAN, \ 


INVESTMENT SECURITIES. 


TUNSTALL & CO. 
Members New Tork —— prompt 


% IDWAY, > Cll 


Stocks and Bonds aii and sold for cash 
or carried on margin. 
MARKET LETTER ON APPLICATION. 


Telephones No. 1492 and No. S30 Broad, 


G. STUART SIMONS & Co., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


han, 08 BROADWAY, 
~ NEW YORK. 


UNION TRUST CO., 


ETROIT, 


Capital, $500,000. 


I). M. 


MICH. 


All Paid In. 


FERRY, Pres. ELLW.OD T. ILANCE, Sec’y. 


DUNS REVIEW— 


FINANCIAL. 
FIRST NATIONAL BANK, 
OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Ponds. Aécounts of Merchants 
Corporations, Banks and Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN MM, CRANE, Pres’t. JOUN A. HILTNER, Viee-Pres't. 
JOUN 8. COLE, Cashier 


DIRECTORS. 

JOHN M. CRANE, Presiden: 

4 rap RUSSELL, Retired Merchan: 

{HEOQDORE M IVES, of the Willumantie Linea Ce 
JOSEPH S. STOUT, Stout & Co., Bankers 
JOHN K. HEGEMAN, Presidentot the Vetropolitan Life losuranee Co 
JOHN A. HILTNER, Vice-Pres ident. 
HALEY FISKE, Vice Pre — wa Metropolitan Mite Insurance Co. 
WILLTAM ©. HORN, Preside ft Koch, Sons AC 
FRANCIS B. GRIFFIN, ot © k ‘iene ¢& Co., Jennings & Grithu Mfg.Co, 


-_—- 


ACCOUNTS SOLICITED, . 


Advertisements. 





| DECEMBER 9, 1899. 


FINANCIAL. 








FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OF FFICERS. 
F.G. BIGELOW, President, F.. res Cas er; 
WM. BIGELOW, Vice-Prest. TE ‘AMP, Asst-Cash, 
F. "kK t{UEGER, od Agst- Cash 
DIRECTORS. 
H. H CAMP. H.C. PAYNE, 
B. K. MILLER, FRED. T. Gé 


" c. F. PE ISTER, 
iL ‘ 
F. G. BIGELOW, WM. BIGELOW, 


VOGEL. ir 
E M ARINE R 





ee 


TRAVEL. 


EFRisco LINE. 
ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pallman Car Route. 





Springtield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kan.; 
Fort Smith, Ark.; Paris, Dallas, 

Houston, Galveston, and all other 


St. Louis to 
Wi 


San 


ichita, Kan.; 
Antonio, 


points in TEXAS. 


SEYMOUR, JOHNSON & CO. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston, 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BULLDING, 
road Street, 
NEW YORK. 


TELEPHONE, 
Isto Corthindt, 





EXPORTERS AND 


FLINT, EDDY & CQ., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


ee ee 


Correspondents in all parts of the world, 


IMPORTERS. 





TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade iis Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladie © “arlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, baggage checked, etc., apply to 

) 349 BROADWAY. 


Assistant General Trathe Manager, 
(Washington Bldg 


NUTTING. 








EDWIN HAWLEY, 
' 1 BATTERY PL, 


New York. 


L. H. 
Eestern Passenger Ag 


ALL TRAINS VESTIBULED. 


S, B. FRANKLIN, 
Gea'l ast’ Agent 
38S Broadway, New York 


C.& O. 


THE THROUGIE VESTIBULED 
ELECTRIC LIGHTED TRAINS 
THE 


Chesapeake & Ohio R’y 


BETWEEN 
New York, Washington, Cineimnati, Louisville, 
St. Louis and Chieawo 


MODELS OF SPEED, 
LUXURY. 


BRYAN SNYDER, 
Gen’ Pass’ er Ag rent, 
st. Louis, Mo, 





OF 


ARE COMFORT AND 


The Scenic Features of the Route are ine 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK, 
THROUGIL CAR. MAGNIFICENT HOTTEST, 
GOLF LINKS. 

H. W. FULLER. 


Gen'l Passenger Agent 
Washington, D.C, 


U. L. TRUITT, 
Gen'l Eastern Agent, 
362 Broadway, N. Y. 


FLYING WITH THE WIND 


VIA 


UNION PACIFIC RAILROAD. 


“TheDvertand Limited” 


EVERY DAY IN THE YEAR 


CALIFORNIA IN LESS THAN 3. DAYS. 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 





—. 


Palace Sleepers; Dining Cars (meals a la earte); 
Bulfet, Smoking and Library Cars; Reclining Chair 
Cars. Eutire Train Vestibuled, Pintseh Lighted 
and Steam Heated. 

ee Tue IFLOnNTAN,. 
General Passenger and Ticket Agent, 
OMATILA, 


N ors Fi 








